15 Carbon Credits

This is to certify that in the period of 1st July 2016 to 30th June 2017 Offset source: Forestry VCUs TASMANIA

Greenlce Pty Ltd Date issued:  17th August 2017

. . Issued by: Pangolin Associates Pty Ltd
offset 15 tonnes of greenhouse gas emissions with the purchase and

retirement of carbon credits.

Serial no: 2646-115179943-115179957-VCU-016-MER-AU-14-641-01072011-15042012-0
Registry: - APX

Pangolin Associates provides tailored, integrated sustainability services.
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